New York City Municipal Water Finance Authority

FY 2013 Budget - Cash Basis
July 01, 2012- June 30, 2013

(S in thousands)

Actual Modified Proposed
FY 2011 FY 2012 FY 2013 FY 2014 FY 2015 FY 2016
Receipts:
Operating Receipts:
Payments from the Water Board $ 1,660,869 $ 1,584,049 $ 1,699,604 $ 1,817,976 $ 1,949,271 $ 2,137,141
Sub-total 1,660,869 1,584,049 1,699,604 1,817,976 1,949,271 2,137,141
Nonoperating Receipts:
Investment earnings S 50,082 S 49,000 S 42,000 $ 43,000 $ 48,000 $ 54,000
Sub-total 50,082 49,000 42,000 43,000 48,000 54,000
Bond Proceeds S 6,410,928 S 4,912,680 S 3,392,000 $ 2,959,000 $ 2,406,000 $ 2,349,000
Total Receipts 8,121,879 6,545,729 5,133,604 4,819,976 4,403,271 4,540,141
Disbursements:
Total Uses of Bond Proceeds S 6,410,282 $ 4,912,680 $ 3,392,000 $ 2,959,000 $ 2,406,000 $ 2,349,000
Debt Service:
Principal payments/Defeasance S 624,366 S 377,682 S 376,520 $ 416,672 $ 382,182 $ 472,024
Interest payments 958,214 1,092,517 1,289,333 1,417,902 1,492,115 1,553,836
Sub-total 1,582,580 1,470,199 1,665,854 1,834,573 1,874,297 2,025,859
Administrative S 29,367 $ 38,936 $ 51,629 S 56,792 $ 62,471 $ 68,718
Total Disbursements 8,022,229 6,421,815 5,109,482 4,850,365 4,342,768 4,443,577
Excess of Receipts over Disbursements | S 99,650 $ 123,915 S 24,122 S (30,389) $ 60,503 $ 96,564
Cash and Investments Holdings: (1)
Beginning Balance 1,257,269 1,356,919 1,480,833 1,504,955 1,474,566 1,535,069
Ending Balance 1,356,919 1,480,833 1,504,955 1,474,566 1,535,069 1,631,634

(1) Cash equivalent and investments are included at cost. Balances exclude defeasance escrow
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New York City Municipal Water Finance Authority

FY 2013 Budget - Cash Basis
July 01, 2012- June 30, 2013

(S in thousands)

Actual Disbursements  “ Proposed Revised Proposed Budget
Description FY 2011 FY 2012 FY 2013

Annual Report S 28| S 35($ 39
Arbitrage Consultant 77 125 125
Arbitrage Rebates 2,118 4,300 6,000
Audit 248 260 275
CP Fees - Remarketing & Liquidity 5,495 4,588 $4,231
Insurance 165 210 210
EFC Fees 11,945 15,147 $14,856
Swap Advisor Fees 0 50 50
Investment Manager 378 372 410
Investor Relations/Advertising 12 17 20
Liquidity Fees 11,097 14,741 $20,730
Rating Agency Fees 149 245 $313
Remarketing Fees 2,259 2,573 $2,993
Overhead ["Rent, Telephone etc"] 319 400 440
Management Fees ["Salaries & Benefits"] 1,098 1,250 1,315
Swap Payments (6,663) (6,134) (1,177)
Trustee & Custody Fees 316 387 407
Legal Consulting Fees 217 220 242
Misc & Other Administrative 110 150 150

Total| $ 29,367 | S 38,936 | S 51,629

(a) Projected disbursements FY 2012-Actual through 3/6/12 Projected 3/7-6/30/12.

) \\Ombnas02\finpolicy\Finpolicy\Water\Auxiliary\Authority Expense Budget & Cash Flows\Budget\FY 2013\
Printed 3/22/2012 5:43 PM 2013 NYW Budget (new format) \Board Admin Budget FY 13



New York City Municipal Water Finance Authority
FY 2013 Administrative Budget - Cash Basis
For Period July 01, 2012- June 30, 2013

Favorable
FY 2011 FY 2011 Vs Adopted Actual Projected Proposed
Adopted Actual (Unfavorable) | Budget FY  Disbursements Disbursements Revised FY 2012 | Proposed Budget
Description Budget Disbursements % 2012 7/1/11-3/5/12 3/6/12-6/30/12 Budget FY 2013

Annual Report $ 35,000 $ 27,565 21%]| $ 35,000 $ 9,500 $ 25,500 $ 35,000 | $ 39,000
Arbitrage Consultant 125,000 76,651 39% 125,000 60,950 64,050 125,000 125,000
Arbitrage Rebates 1,503,000 2,117,838 -41% 5,000,000 2,287,258 2,012,742 4,300,000 6,000,000
Audit 248,000 248,000 0% 260,000 260,000 - 260,000 275,000
CP Fees - Remarketing & Liquidity 6,636,000 5,495,476 17% 4,588,000 3,054,804 1,533,196 4,588,000 4,231,000
Insurance 210,000 164,753 22% 210,000 - 210,000 210,000 210,000
EFC Fees 13,897,000 11,945,373 14%|( 15,147,000 45,825 15,101,175 15,147,000 14,856,000
Swap Advisor Fees 50,000 - 0% 50,000 - 50,000 50,000 50,000
Investment Manager 372,000 378,222 -2% 372,000 137,258 234,742 372,000 410,000
Investor Relations/Advertising 15,000 12,000 20% 15,000 16,878 - 17,000 20,000
Liquidity Fees 14,353,000 11,097,397 23%]| 14,741,000 7,838,552 6,902,448 14,741,000 20,730,000
Rating Agency Fees 190,000 148,900 22% 244,550 128,150 116,400 244 550 312,650
Remarketing Fees 2,193,000 2,259,373 -3% 2,573,000 1,265,418 1,307,582 2,573,000 2,993,000
Overhead ["Rent, Telephone etc"] 396,750 318,650 20% 400,000 - 400,000 400,000 440,000
Management Fees ["Salaries & Benefits"] 1,096,000 1,098,351 0% 1,205,000 870,513 275,723 1,146,236 1,315,000
Swap Payments 1,366,000 (6,663,339) 588% 1,409,000 - A (6,169,062) (6,169,062) (1,177,000)
Trustee & Custody Fees 375,000 315,559 16% 387,000 140,647 246,353 387,000 407,000
Legal / Consulting Fees 200,000 217,050 0% 200,000 106,119 112,299 218,418 240,259
Misc & Other Administrative 150,000 109,556 27% 150,000 27,306 122,694 150,000 150,000
Total $ 43,410,750 $ 29,367,375 32.35%| $47,111550 $ 16,249,177 $ 22545842 $ 38,795,141 | $ 51,626,909

(A) On December 15, 2011 received $3,430,507.07 from BNP Paribus




